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INDEPENDENT AUDITOR'S REPORT

Board of Fire Commissionars

Borough of Jamesburg Fire District Mo. 1
County of Middlasex

State of New Jersey

Report on the Audit of the Financial Statements
Opintons

Ve have audited the financial stalements of the govemmental activitias and sach major fund
of the Borough of Jamesburg Fire District No. 1 {the "District™), a= of and for the year anded
December 31, 2021, and the related notes (o the financial statements, which collectivaly
comprisa the District's basic financial stalemants as listed In the table of contants

in our opinion, the accompanying financlal statements referred to above present faidy, in all
material respects, the respective financial position of the governmental activities and each
major fund of the Mistrict, as of December 31, 2021, and the respective changes in financial
position for the year then ended in accordance with accounting principles generally accepted
in the United States of Amarnca.

Basis for Opmnions

We conducted our audit in accordance wilh audiling standards gernerally accepted in the
Linited States of Amenca (GAAS) and the standards applicable 1o financial audits containad
in Govemmenl Auditing Standards (Governmen! Awpditing Standards) issued by the
Comptroller General of the United States, Our responsibilibes under those standards are
furthar described in the Auditor's Responsibiliies for the Audit of the Financial Statsments
section of our report, We are required to be indopandant of the District and lo meet our other
ethical responsibiliies, In accordance with the relevant ethical requirements relating 1o our
audit. We. believe that the audit evidence we have obtaned is sufficient and appropriate to

provide a basis for our audit opinions:
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ND DENT AUDITOR'S REPORT (CONTINUED

Responsibilities of Management for the Financial Statements

Managament is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United Slates
of Amernca, and for the design, Implementation, and maintenance of internal control relevant 1o
the preparation and fair presantation of financial statemants that are free from material
misstatement, whether due o fraud or error,

In preparing. the financial statements.; management s required to evaluate whather there are
conditions or evenis, considered in the aggregata, that raiza substantial doubt about tna District's
abilty to continue as a going concern for twelve months bayond the financial statemeant date,
including any currently known information that may raise subslantial doubd shortly thereafter.

Auditor's Responsibilities for the Audit of the Financial Statements

Dur objectives are to obtain reasonable assurance about whether the financial statements as a
whola are free from malerial misstatement, whether due to fraud or emor, and to issue an
auditor's report that includes our opinians. Reasonable assurancs is a high lavel of assurance bt
is not absolute azsurance and Iherefore is not a guarantees that an audit conducted in accordance
with GAAS and Governmen! Audifing Standards and auditing standards prescribed by the
Division of Local Government Service, Department of Community Affairs, Siate of New Jersey,
will always detect a material misstatemant when I exists. The risk of not datecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collushan, forgery, intentional omissions, misreprasentations, or the override of intarmal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in
the aggregate, they would influence the judgment made by a reasonable user based on the
financial statements

Inparforming an audit in accordanca with GAAS ‘and Govemmen! Audiing Standards, wa

s Exercise professional judgment and maintain professional skepticism throughout the
audit,

* |ldentify and assess the nsks of materal misstatement of the financial statements,
whether due 1o fraud or arror, and design and perform audit procedures responsive to
those risks, Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriale in the circumstances, but nof for the purpose of
exprassing an apinion on the effectivenass of the District's Internal control. Accordingly,
no such opinion is expressed evaluate the appropnateness of accounting policies used
and the reasonablenasa of significant accounting estimates made by management, as
well as evaluate the overall presantation of the financial statements.

s Condlude whathar, in our [udgmenl, thera are conditions or events, considerad i tha
aggregata, that raise substantial doubt about the District’s abifity 1o continue as a going
concern for a reasonable panod of time.
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We are required to communicate with thoss charged with governance regarding, amang other
matters, the planned scope and timing of the awdit, significant audit findings, and certain internal
confrol-retated matters that we identifiad during the audit.

Reguired Suppiementary [nformation

Avcounting principles generally accepted in the Unded Siates of America require that the
managemert's discussion and analysis and budgstary companson information be presanted fo
supplemant the basic financial statemenis. Such information is the responsibiity of
management and, although not a part of the basic financial staterments, 15 required by the
Governmental Accounting Standards Board who considers R to be an essenlial parl of
financial reporting for placing the basic financial statements in an appropriate operational,
esconomic, or historical context, We have applied certain imited procedures fo the required
supplementary Information in sccordance with auditing standards generally acceplad in the
United States of America, which consisted of inquiries of management about the methods of
preparng the information and comparing the mformation for consistency with managament's
responges to our inquiries. the basic financial statements, and other knowledge we obtained
during our audit of the basic financial statements. We do not express an opinion or provide any
asgurance on the information because the limited proceduras do not provide us with sufficient
ayidance to express an opinion or provide any assUrance.

Supplementary Informiation

Our audit was conducted for the purpase of forming opiniens an the financial statements that
collectively compnse the Distnct's basic financial statements. The Identify accompanying
supplementary information such as the combining and individual fund financial statements are
presanted lor purposes of additional- analysis and are not .a required part of the basic
financial statements. Such nformation 5 the responsibility of management and was derved
from and relates directly to the underlying accounting and other records used 1o prepare tha
basic financial statements, The information has been subjected to the auditing procedures
applied in the audit of the basic financial statements and certain additional procedures,;
including comparing and reconciling such infarmation directly to the underlying accounting and
other records used to prepare the basic fmancial siatements of to the basic financial
statements themselves, and other additional procedures in accordance with auditing
standards generafly accepted in the United States of America. In our opimion, the
accompanying supplamentary information i8 fairly stated, in all matenal respects, in relabion to
the: basic financial statemants as a whola

Oither information

Management is responsible for the other informafion included in the annual rsport. The
other information comprises the Infroductory and stabstical section but does not include tha
basic financial statements and our audiior's repert therson. Our opinions on the basic financial
statements do not cover the other information, and we do not express an cpinion or any form
of agslrance thereon.



INDEPENDENT AUDITOR'S REPORT (CONTINUED)

In connection with our awdit of the basic finanoial statements, our respansibility s 10 read the
other information and consider whether a materal inconsistency exists betwsen the other
information and the basic financial statements, or the other information otherwiss appears to
ba matarially misstated. |f, based on the work performed, we conclude that an uncorrected
material misstatement of the other information exists, we are required to describe it in our

rapor.

Other Reporting Required by Govermmant Audliting Standards

In accordance with Govemmant Audiing Standards, wa have also issusd our report dated
June 15, 2022 on our consderation of the Disfrict’'s internal control over financial reporiing
and on our tests of ts compliance with certain provisions of laws, regulations, contracts, and
grant agresments and other matters. The purpose of thal repon is solaly to describe the
scope of our testing of internal control over financiai reporting and compliance and the
rasults of that testing, and not to provide an opinion on the effectivenass of the Disinet’s
internal control over financial reporting or on compliance. That repor is an Intégral par of
an audit performed in accordance with Government Auwditing Standards in considering
Disirict’s intamal controf over financial reporting and compliance

i f CHaclad fi af Sanvice Award Program Fund ("LOSAP")

The financial statements of the Length of Service Award Program Fund ("LOSAP") have not
been audited, and we were not required by the Division to audit nor were we engaged fo sudit
the LOSAP financial statements as part of our audit of the District's financial statements.

Due to the fact that we were not required by the Divizion to audit nor were we engaged to audit
the LOSAP financial statements as part of our audit of the District's financial statemants, we do
not express an opinion of the LOSAP financial statemants,

';J' ~ 1
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Gerard Stankiewicz
Certified Public Accountant
Registerad Municipal Accountant #431

SAMUEL KLEIN AND COMPANY . LLP

Freehold, New Jersay
June 15, 2022
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER

FINANCIAL R RTI
B D ON AN AUDIT OF FINANC STATEMENTS - STATUTORY BASI
CE WITH GOVE ENT A ING STANDARDS

Board of Fire Commissioners
Borough of Jamesburg Fire District #1
County of Middlesex

State of New Jersay

We have audited the financial statements of the Borough of Jamasburg Fire District #1, County
of Middlesex, State of New Jersey (the “District”), as of and for the year ended December 31,
2021, and have issued our report thereon dated June 15, 2022, We conducted our audit in
accordance with auditing standards generally accepted in the United States of Amerca and the
standards applicable to financial audits contained in Government Auditing Standards, issued by
the Compiroller General of the United Statas.

[t Confr r Fin ial B rtir

Management of the Fire District is responsible for establishing and maintaining effective internal
contrel over financial reporting. In planning and performing our audit, we considered the
District's internal control over financial reporting as & basis for designing our audifing
proceduras for the purpose of expressing our opinien on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the Disirict's internal conirol over
financial reporting. Accordingly, we do notl express an opinion on the effectivenass of the
District’s internal control over financial reporting.

A deficiency in nternal control exists when the dasign or operation of a control does not allow
management or amployaas, in the normal course of performing their assigned functions, to
prevent, or detect and correct misstatements on a timely basis. A material weakness is a
deficiency, or comblnation of deficiencies, in intemal control, such that there is a reasonable
possibility that a material misstatement of the entity's financial statements will not be prevented,
or detectad and corrected on a timely basis. A significan! deficiency is a deficiency, or a
combination of efficiencies, in intermal control that is iess severe than a material weakness, yet
imporiant enough to ment attantion by those charged with governanca.

MMeupres Adeeican lnsTTuTe oF Cesmimes Pusuic AccouMTanTs
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER

FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS

BASED ON AN AUDIT OF FINANCIAL STATEMENTS - STATUTORY BASIS

Our consideration of internal control over financial reporting was for the |imited purposs
desoribad in tha first paragraph of this section and was not dasigned to identify ail deficiencies
in intemmal contrel over financial reporting that might be deficiencies, significant deficiencies or
material weaknesses, We did not identifying any deficiencies in internal control over financial
reporting that we consider to be material weaknesses, as defined above.

Compiiance and Other Matters

As pert of obtaining reasonable assurance about whether the District's basic financial
statements are free of material misstatement, we performed tesis of its compliance with certain
provisions of laws, regulations, contracts and granl agreements, noncompliance with which
could have a direct and material effect on the datermination of basic financial statement
amounts. However, providing an opinion on complignce with those provisions was not an
cbiective of our audit and, accordingly, we do not express such an opinion. The resulls of our
tests disclogsed no instances of noncompliance or ofher matiers that are required to be reporied
under Gowernmen! Audifing Standards in the General Comments and Recommendations
section of the audit

This report is intended solely for the information of the District and its management, and other
federal and state awarding agencies and is not interded to be and should not be used by

anyone other than these specified parties.
5 .'l \.-' l.I e
S ) D7) A

Gerard Stankiewicz
Certified Public Accountant

SAMUEL KLEIN AND COMPANY, LLP

-

Freshold, New Jersay
June 15, 2022



MANAGEMENT'S DISCUSSION AND ANALYSIS

Within this section of the Borough of Jameasburg Fire District's (District) annual financial report,
the management of the District provides narrative discussion and analysis of the financial
activities of the District for the audit year ending December 31, 2021.

The District's financial performance is discussed and analyzed within the contéxt of the
accompanying financial statements and notes following this section.

Ussio i I n I

The District prepares and presents its financial statements on several different bases, because
af accounting requirements and for internal use purposes

The first set of statements which consist of the Statement of Net Position, the Statement of
Activities and Change in Net Position is prepared on an accrual basis and is in accordance with
accounting principles generally accepted in the United States of America (GAAP) applicable to
enterprise funds of state and local governmants, These statements are the official financial
statements of the Borough of Jamesburg Fire District #£1.

Aftar the first st of statements and the *Notes 1o the Financial Statements” that follow = the
second set of statements. These statements are considered “Supplemental Information”

The District has hstorically presented its financial statements on a "GAAP Basis”, and continues
o do so because it relates more fairty 1o the annual budget for the same period. The annual
budget records all encumbrances as charges against the adopted appropriation even f the
items or services have not been received,

Contaned in the supplemental information are statements that report the Statement of MNet
Positicn, Statement of Revenues, Expendituras and Change in Net Pasition and Siatement of
Expenditures Compared to Budgel. These statements compare the “Budgst” revenues and
sxpenzes to "Actual® revenues and expenses, They include operating revenues and expenses,
nonoperating revenues and nonoperating expenses. Principal and Interest are reponed in this
statement as Dabt Service axpense, and depreciation is not reported as an expense. On the
"GAAP" based and "Modified GAAP" based, Depreciation Expense is included, and only the
Interest Expanse componant of the Debt Service expense is reported

The Budget to Actual statement is a very important statement to the Disinict managemeant,
because it is how we measure our financial performance, particularly as it compares fo the
approved and adopted annual budget and how it relates to the operational performance.

Cither information or statements incorporated within the annual audit report ara the Schedules of
Cash and Cash Equivalents — Restricted and Unrestnctead and the Schedula of Genaral

Obligation Bonds Payable.



For the purpose of the Management Discussion and Analysis, the ensuing discussion will review
the officlal statements of the Disirict, those prepared on an accrual basiz and in accordance with
accounting principles generally accepted in the United States of America (GAAP) applicable to
enterprise funds of state and local governments. This is the first set of statements included in
the annual audit report.

Borough of Jamesburg Fire District #1

Comparative Statemant of Mal Position

The Borough of Jameshurg Fire District's total Assats increased $1,812.02 and total liabilities
Increased $37,784.84. Assels exceed labilities by $742,724.55 compared 10 2020 where the
assets exceaded ligbilities by $778,696.47.

The Borough of Jamesburg Fire District's Net Position of $742.724.55 i=s comprised of the
following:

1. Invested in Capital Assets decreased 374,025.04 and is computed as follows.

December 31,
2021 2020
Capital Aszets, Mot £ 32310049 5 42814068
Less:
Currant Partion 32,208.24 31,015.15
MNoncurrant Partion . 32,200,754
5 280 891.25 3 36481629

2. Net Position of $10,000.00 is designated for offsetting 2022 budgeted expenses.
3. Restricted for future capital outlay is 5120 388.22 none of which has been appropriated.

4, Unrestricted net position $257 652 94 reprosent tha portion avallable to maintain the
District's continuing obligations to the residents of its municipality area, its credilors
employees and bondholders and s available to be budgeted as reserve in subsequant

years,



Gomparative Statement of Net Position (Continued)
Net Position decreased by $35.971.92,

Ag of December 31,
2021 2020
Total Current Assets L 418,356 96 3 342 45475
Total Restricted Assats 184,280.36 153,330.38
Capital Assets, Net 323,100.49 428,140 68
Total Assets s 0258 737.81 - B23.925.78
Total Current Liabilities Fayabla
from Current Assets s 150.804.02 5 82,004.93
Moncurrent Liabilities 32,208 24 63,224.35
Total Liabilities 5 183,013.26 ] 145 225.32
Restricted:
Invested in Capital Asgets 290,891.25 384 916,29
For Future Capital Purposes 120,388.22 89.438.22
Unrestricted:
Reserved 73.882.14 81.392.14
Unreserved 257,552 84 242 949 82
Met Position & r4d724.55 § 77869647

Total Current Assets for cash and cash equivalents increased because of an increase in Current

Liabllities Payable from Current Assets and increases in resarve for future capital use

There was no changs in depreciation expense

Total Current Liabilities Payable from Current Assets for accrued expenses have decreased

because of higher yearend obligations than in the prior years,

Total Moncurrent Lisbilites are down because capital lease obligations have been reduced by

paydown,



mparative Statement of Fea E

There was no change to Operating Revenues from Taxation of the District. This was dus to the

woter approved budget in the annual election,

Total Operating Expenses excluding depreciation increased by $91.515 60 or 28.05% from the

pricr year

Total Operating Revenues less Total Operating Expenses produced a deficlt of 348 991 97,

and C

in Met Position

This was anticipated by the Commissioners in the annual budget.

Total Net Nonoperating Revenue increased by 51,655 86,

Mat Pasition as of December 31, 20217 decreased 335,971,892 from 3778 698,47 to 5742 724 55

Total Operating Revenues

Operating Expenses
Depreciation

Total Expenses
Operating Incomal{Loss)
Monoparating Revenues - MNet
Change in Net Position/(Loss)
Net Position, Beginning

Met Position, Ending

=10 =

$

Year Ending December 31,

2021 2020
47387600 %  4B3.000.00
41782778 § 32631218
105,040.19 105,040.19
522.867.97 S  431,35237
(48,9891.87) § 31,647 83

13,020.05 11,364.08
(3597192) § 4301172
778,696 47 735.684.75
74272455 $  778.696.47



Core Competencies

The District provides fire protection services for the Borough of Jameshurg and 1= the sole
Authorty for fire protection in the Borough,

The District's offices are contained within a bullding owned by the Jamesburg Fire Company,
Inc. Public meetings are held in accordance with the open public meetings law and as nesded
special meetings. The Board consists of five (5) members elacted by the volers at the annual
Fire Distnict Election held on the third Salurday of February. The ferms are three years and are
staggered terms (2, 2 and 1)

The District's budget is voted on at the Annual Fire District Election. The budget process bagins
in October with preparing the defalls and is finalized and intreduced in December, A public
hearing Is held in January. If the volers defeat the budget, then the Mayor and Council of the
Borough have the nght ta set the budget, The budget is prepared on a calendar year basis.

The District has a contract with the fire company for use of their building and for tham to provide
fire profection services. The Fire Company has approximately 40 voluntesr members. The
District also parficipates on a mutual aid consortium for assistance to and from neighboring
municipalitias.

The main revenue of the Distnct is property taxes which are subject to the annual fire district
alaction. The other sources of revanue are surplus and miscellansous revenue which accrues
to the fund balance of the District.

The majority of the budget refates to insurance, hydrant rentals and repair and maintenance of
fire trucks,

Debt Senice is appropriated to repay the debt for the purchase of a fire truck approved by the
voters of the District, The District every several years acquires a new fire truck,

The Districi real estate base for 2021 of $239.9815 802 .00 consists mostly of 1,801 residential

units with assessed valuation of $197 828 800.00 and 104 commercial units valued at
$30,099.300.00 and are within close proximity to the MJ Turnpike Exit 8A.
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The Baorough of Jamesburg Fire District's mission statement is:

The Mission Statement:

Our mission far the Borough of Jamesburg Fire Distrct Is to provide the ultimate in fire
protection services. Always responsive 1o the residents’ needs and the growing community, in
comphance with the applicable laws, rules and regulations, the District will continue to set and
exceed the standards for the protection of the property, while operating the most efficient
system and maintaining & cost effective budget.

As the mission reads; this is who and what the Districl is accountable to. The District's
accountability, first and foremost, Is to protect the property. The goal Is to provide a cost
effective and reiiable service, and atl tha same lime o protect the propery. This m@ans the
Dhatrict is accountable to the residents, the agencies and people served using the same
principals: cost effective, efficient, reliable and protective,

As a district, the District is also guided by or accountable to state government and the applicabie

rules and regulations that govern the Borough of Jamesburg Fire District. More specifically, the
District Is accountable to the Department of Community Affairs, Divislon of Local Governmant

Sapvicas,

Management of the District

The Commissioner's manage the daily operations of the District in conjunction with the Chief of
Fire. The District employs an accountant to handle the bookkeeping operations.

undi nfrastructure and Debt Management
The District is required by statute (o present it's capital projects or capltal assets acquisition to

the voters of the District for approval. Once approved, the District can procesad to pul the
required financing in place; however, subject to the Local Finance Board's approval.

Auditors
The District Auditor is Gerard Stankiewicz, CPA of Samuel Klein and Company

Audits can be obtained by contacting the Borough of Jamesburg Fire District

£ bols
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Exhibit A-1

Fage 1 of
ROUG AMESBURG FIRE DISTRICT #1
COUNTY OF MIDDLESEX
T T IT
DECEMBER 31, 2024
Balance
December 31,
2021
ASSETS
Current Position:
Cash and Cash Equivalents 3 418,356,595
Total Current Posilion 5 418 356 96
Resiricted Assals
Cash and Cash Equivalents $ 184,280.36
Tolal Restricted Assals 5 184 280,36
Moncurren! Assals:
Capital Assats, Neat 5 323,100.48
Tatal Moncurmrent! Assals 5 3230048
Tatal Azsets 3 925,?3? Bl

See Accompanying Moles to Financial Statemants
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BOROUGH OF JAMESH

COUNTY OF MIDDLESEX
8T ENT OF NET POSITIO

DECEMBER 31, 2021

LIABILITIES

Current Liabilties Payable from Current Assals!
Accounts Payable
Aocrued Expenses
Acorued Interest on Moncurrent Debt

Total Current Liabilithes Payable fram Currant Assets

Meoncurrant Liabibfies:
Cue within one yaar

Tatal Moncurrent Liabilbes

Total Liabilities

NET POSITION

Restrictad:

Invastad in Capital Assels
Unrestricted:

Reserad

Unrasaryad

Meat Positlon

See Agcompaniying Notas to Financial Stalsments

-14 -

ICT #

£

$

3
5
5

Exhibit A-1
Fagefof 2

Balance
Decembear 31,
20

88,228.35
5148063
1.085.04

150,804.02

32,209 24

32,200 24

183,013.26

260,691.25

154 280:36
267 552.54

742,724 .55




Govarnmental Botivities:
Operating Appropriations:
Administraticn:
Padl Posions
Professional Services
Eleciians
Qiice Suppkes snd Posiage

Operations and Malisnance
Fira Hydran Rentals
Inserance: Prémiums.
Trainig and Educabon
Unifgrms. and Persongl Equtpement
Liitties arvd Relatid Services
Radis SenicaRepair
Diissel GasiFual
Buidmg Mairlenancs and Supglies
Air Pack and Bedtie Hepair
Cantinganl
Senvice Contracis
Truck Repairs
Equipmenl Tasting
Fire Enpulfamen
LOSAR )
Urbllecated Depraciation
Intereat an Nencumant Dakt

Total Govemmenial Acihiiles

Total Genern! Revenues

ExcmsatDehcil) of Heyvenus over Expendbunes

hamoparabing Expensa

Adjustmend for Prior Year Flasd Assets:
Irvestmiert Enrmings
Mizcallanaais

Incraase in Mat Positian

Mzt Foaltien - Baginning

Net Pasition - Ending

Baa pocomparymg Mees 2 Financial Sintements

-

14,506 00
20,368 00
1.076.63

e L

&7.50074
4541800
1.535.00
10,828 56
18448 34
16,045 83
120577
£B,415.90
£23.00
18,014.40
32,500.00
44,144.86
i B68 64
15,160 76

e e Ly n

407 E00. T
33.440.20

— 005000

10,895 39
L

Taial

Mat Favanus &hd

] 4173288

358.030.08
18,665 5
106,040, 1%
1.388.31

$___Shwarer

E -I-TI'EMDEE
. 187800

§_ 47387400
(48,581 57

1300005
5 3587V 2}

TT8 8065 4T

E TA2 724 55

Extifi? A-3



REQUIRED SUPPLEMENTARY INFORMATION - PART |



Capdal Tatal
General Prajects Govarramaetal
Fursl Fimng Fuifidg
fissols:
Cazh ard Cash Equivatarts 5 418.258 G5 - | 184 280 38 -1 82837 A
Tatsl Asaats $“ 415 25685 i 184, 280,36 5 B BIT.A2
Liabites:
Aceounie Payable -] BA278 35 - ¥ $8.235.35
Aroried Experaes 51490063 51,480 53
Tedal Liabafitien ] Jag3.718 £8 - § 146,718,068
heat Paastion:
Rastnciid L 10,000.00 5 £3.892.74 5 T3 B2 4
Unasaignad 250.537.08 12508 1 ITE028 30
Tatal Hat Postan H 288 637,940 5 104 280 35 5 A6 BB 4
Amounis fepectad loe Savernmental Ackvilles in the Statemant ol Mat Poaition (A-1)
mr diffprant because:
Capial azsedn ysad in Govammental Aciivithes are not financial resounces and
thermsfare are e reportad in e funds. The Coal of the Me Position &
£2,182 148 17 and the Accumulaied Deprecistion & 51,869,144 88 (Mote 4) 5 123, 100.48
Mencarment ilabiities; including bonds payakle, are not due and payable in the current
peaniod &nd tharefee are nol freported aa liabilities in tha funds,
Loase Purchase Agreemants Payable [Note 5) 132 209.24)
Cartain liabiities are nat disg ardd payable in the cument pencd, and themelons, ane rot repored in fimds:
Accrued interead on Mancusrent Debl
[Astcrusd insnast (5 & curment lability that wil be paid from {he debl senics fund,
Thearetone, the liability reduces the reairicted for debd sarvice net positon balanca ) 15,085 0]
Mt Pasiban of Governmeenial Acivaties (A-1) E LT

Saa gooompany®g Moles o Financlal Siptements.
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Foewitii
Amgunt b bo Rateed by Tasation
1o Buppalt the Dusinct Budgul
Chfssr GramafEntiEmends

Total Rovenusy

Enpatid Hungse
Adminisinaion
Cogl of Dparglicng and  Malnlonsnon
Langih of Service Award Program
Dabt Samica
Primzipal
Intareat

Tortal Esprondiiuires

Excessd Deficiency) of Rovances
CryartUredan ) Ecpandiures

Oanar Finmmeing Soorces:

Misceianacus Beyerup
intgrestineomg

Chingn in Fat Fogition
M Posiion, Jemiary 1
M Paditon, Decombal 31

Extibt B-2

Dbt Tedal
Geraral Special Heveres Capral Zareica Covemmanial
Fund Frit Projacls i —Fnds
] &7 BT 5 JRSN00 e § AT Tl )
§__LATAOD 1575 00
5 A7 80071 F 1487000 & P50 Jh44520 § AT AT )
5 a1, 76 § 41, 7B
35618208 B i ETE0 J5E SR 08
18000 540 15 000 O
s maas AL LY
T4M 14 2454 14
£ AREN B 4 LETE ) . AL 44835 § 492 ¥ N
] {80033 3 3 30,5500 - [ 1 31 EER.TT
£ 13,209 k8 13.33% 88
21024 B8 2 12464
14,954 53 335453
5 B.058 29 - L ] 30 55000 - 5 a7 000 29
2 STL6S 18333095 4R D%
¥ HEE. YT OA . ' 10 284030 . 1 AN2 G854

Sew socompanying Moles fo Fmancisl Sislemenis,

-17 -



Exhiplt §-3

) RiEs ANL
MENT OF ACTIVITIES

Total Met Charge In Nat Poaltion - Sovernmanial Funds (From 8-2)

Arsiunls reported for governmental activities i e Staloment of Activites (A-2) ate
ditferent becazse

Capital outlays are reported in govemmental lunds as expendiures, However, In the
platement of pciivities, the cost of those asgets i allocried over their estimated useful
Ives a% depreciation expense. This is the amoont by which capial dullays excooded
depreciabon in ihe pariod,

Deapraciation Expanse

Repeymenis of lease pencipal are axpendiures in the governmenial funds, but the
rapayment reduces noncuresni Eabdilies m the statemant of net poaiian and iz not
rapartad In the stelsmant of activilas,

In the siatement of aciivwihes, intereat on noncurrent debt (s sccrued, regardiess of when
due. In the govermmental fundz, interest is reported whan due,

Changa in Met Position of Govarnmendal Acivities ffrom &-2)

Sae accompamying Motes ko Financial Staiemants

-18 -

£ 37 00820

(108,040, 18)

g Heg 18 5

1,044 83

§ __{35.871.63)



xhitit

BOROUGH OF JAMESBURG FIRE DISTRICT #1
COUNTY OF MIDDLESEX
STATEMENT OF NET POSITION
FIDUCIARY FUNDS
DECEME 2
Dedormad
Compensation
LOSAR
AUnaudited]
ASSETS
Cash and Investmants with Fiscal Agents 5 BE3 02327
D= from Disinct 2338327
Total Currard Assats 5 oG 385 54
NET POSITION
Hald in Truigi For:
Cieferred Compensalion E 655,305 54
Total Met Positon § 2830554,

-15 -



fuiditions
Contributions;
District Cantribuion
Total Cemtributions
Invesimient Earméngs:
Mat Decrease Im Fair Vaive of [mvesimients
Interest
Net Inyesiment Eamings
Tatal Additeans
Deductions
Bengfits paid to Participants or Baneficlaries
Prior Year Condribution Adjusimenis
Tolal Deduclans
Change in Ne! Position
Met Position - Januarny 1

Met Pagikon - Decembar 31

<00 -

Defermea

LOSAP
Alinadited)

¥ 2338327

23, 38327

i ar 30278
1,783.08

g5 088 77

g 112.470.04
5 32,084 34
T41.67

$ 12,825 61
5 TH B 13
G086, 751 .41

3 G686, 325,54

Exhibit 8-
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Mota 1

Mote 2

BOROUGH OF JAMESBURG FIRE DISTRICT #1
NOTES TO FINANCIAL STATEMENTS
FOR THE ENDED DECEMBER 31, 2021

REPORTING ENTITY

This report includes the financial statements of the Borough of Jamesburg Fire
District #1 ithe “District’), within the County of Middiesex, in the State of New Jersey
and reflects the activities for the District that are under the control of the Board of
Fire Commissioners,

The District was established in accordance with the provisions of M.J.SA, 404:14-
7a

The District is not a component unit of any other financial reparting entity nor does
the District have any component units 10 be presented in accordance with
Governmeantal Accounting Standards Board (GASE) Stalamants No. 14/61.

Y QF Sl I

The financial statements of the District have been prepared in conformity with
accounting principles generally acceptad in the United Statas of America (GAAP) as
applied o governmental units. The Governmenial Accounting Standards Board
(GASB) is the accepted standard-setting body for establishing governmantal
accounting and financial reporting principles.

Basis of Accounting

The accrual basis of accounting = followed. Revenues are recognized in the
accounting period in which they become measurable and avardabie 1o finance
expenditures of the fiscal period. Expenditures are recognized in the parod in which
the fund liability is incurred, i measurable, except for unmatured interest on general
long-term debt. which i1s recognized when dus

Fund ntin

The District uses funds to malntain its financial records during the fiscal year. A fund
iz defined as a fiscal and accounting entity with & self-balancing set of accounts,

Govemmental Funds

General Fund — The General Fund is the general operating fund of the District
and is used to account for its Infows and outficws of financial resources. The

acguisition of certain capital assets, such as firefighting apparatug and
equipment, is accounted for in the General Fund when i 15 responsibie for the

financing of such expenditures

=21 =



Note 2.

BOROUGH OF JAMESBURG FIRE DISTRICT #1

NOTES TO FINANCIAL STATEMENTS [CONTINUED]

EN C 3

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

i3 rnmental F ortin

Special Revenue Fund — The Special Revenue Fund Is used to account for the
proceeds of specific revenue sources, such as siale or federal government
grants and appropriations that are legally restricted to expenditures for specified

purposes,

Capital Project Fund - The Capital Projects Fund is used to account for financial
resources to be used for the acquisition or construction of major capital facilities
such as fire houses and firefighting apparatus. Generally, the financial resources
of the Capital Projects Fund are derived from the issuance of debt or by the
reservation of fund balance that must be authorized by the voters as 8 separate
question on tha baliot either during the annual alection or at a spacial alection,

i — The Debt Service Fund |s used 1o account for resources
that will be used to service general noncurrent liabilities recorded in the Ganeral
Noncurrent Debt Account Group.

Capital Assets — Property, plant and equipment purchased by the general fund
and the capital projects fund are recorded as expenditures at the fime of
purchase. The historical cost, or if such cost is not practically determinable, the
estimated historical cost, of such fixed assels Is reflected in the Capital Assels
account.

Fiduciary Funds

The Trust Funds are used to account for assets heid by the District in a trustee
capacity or as an agent for individuals, private organizations, other govemments
and/or other funds.

Violuntesr Lanath of d Plan ("LOSAP")

The Fire District has established a voluntesr Length of Service Award Plan
{"LOSAP™){"Plan”) to ensure ratention of the Borough of Jamesburg's voluntear
fire department. The plan shall be construed under the laws of the State of Mew
Jersey and 15 established with the intent that it meats the requiremanis of a
‘Length of service plan under section 457(e)11 of the Internal Revenue Code”.
The LOSAP financial statements have not been nor are they required to be
audited.

g 1



Note 2.

BOROUGH OF JAMESBURG FIRE DISTRICT #1
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2021

u ¥ IE T

Fund Equity

Reserves represent those portions of fund equity not avaitable for appropriation for
expenditure or lagally segregated for a specific future use. Designated or assignad
fund balances represent plans for future use of financial resources.

Measurement Focus
rameant-Wide Financisl fmen

The govermment-wide financial statements are prepared using the economic
resources measurement focus, Al aszels and liabilities associated with the
eperation of the District are included on the Statement on Net Pozition,

Fund Financial Statements

All governmental funds -are accounted for using a flow of current financial
resources measurement focus.  With this measurement focus, only curmant
assals and current liabilties generally are included on the statement of net
position. The statement of revenuaes, expenditures and changes in fund balances
reports on the sourges (e, revenues and other financing sources) and uses
(i.e., expendituras and ather financing uses) of current financial resources. This
approach differs from the manner in which the governmental activities of the
government-wide financial statements are prepared. Governmental fund
financial statements therefore include reconciliation with brief explanations to
better identify the relationship between the government-wide statements and the
statemenis for governmental funds,

=23 -



Note 2.

BOROUGH OF JA U
NOT NANCI TA ENTS (CONTINUED

FOR THE YEAR ENDED DECEMBER 31, 2021

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED!

Budaais/Budastary Control

Annual appropriated budgels are prepared in the fall of each preceding year for the
general, special revenue, and debt service funds. The budgets are submitted to the
otate, Department of Community Affairs, Division of Local Government Services,
Bureau of Authority Reguiation for approval and are voted upon by the registered
veters of the Borough at the annual fire district election on the third Saturday In
February. Budgets are prepared using the modified accrual basis of accounfing
The fegal level of budgetary control is established al line tem accounts within each
fund, Line tem accounts are defined as the lowest (most specific) level of detail ag
established pursuant {o the minimum chart of accounts. Transfers of appropriations
may be made by District resclution at any time during the last three months of the

fiscal yaar,

Formal budgetary integration into the accounting system s employed as a
management confrel device during the year. Encumbrance accounting i3 also
employed as an extension of formal budgetary integration in the governmantal fund
types. Unencumbered appropriations lapss at fiscal year end.

The accounting records of the special revenue fund are maintained on the grant
accounting budgetary basis. The grant accountmg budgetary basis aiffers from
GAAP in that the grant accounting budgetary basis recognizes encumbrances as
expenditures and also recognizes the related revenues, whereas the GAAP basis
doez not  Sufficient supplemental records are mainiained to allow for the

presantation of GAAF basis financial reports,

Sub uent Eve

Management has reviewed and evaluated all events and transactions from
December 31, 2021 through June 15, 2022, the date that the financial statements
ara issued for possible disclosure and recognition in the financial statements, and no
items have come to the attention of the Authorty that would require disclosurs,

-



MNote 3.

HETEE TO FIHA.-H':IAL ETATEHEHTE {GﬂNTIHUED]
FOR THE YEAR ENDED DECEMBER 31, 2021

H ASH

A. Cash

New Jersey statules parmit the deposit of public funds in institutions locatad in
Mew Jersey, which are insured by the Federal Deposit Insurance Corporation
(FDIC) or any other agencies of the United States that insures deposits or the
State of Mew Jersey Cash Management Fund.

The Siate of New Jersey Cash Management Fund is authorized by statute and
regulations of the State Investment Council o invest in fixed income and debt
sacurities thal mature or are redeemed within one year, Twenty-five parcent of
the Fund may be invested in eligible secunties that mature within two years
provided, however, the arbitrage maturity of all investments in the Fund shall not
excead ona year, Collateralization of Fund investmeants is ganerally not réquired

In addition, by reguiation of the Division of Local Government Services, fire
districts are allowed to deposit funds in Government Money Market Mutual Funds
purchased through state registered brokers/dealers and banks.

In accordance with the provisions of the Govemmental Unit Deposit Protection
Act of New Jersey, public depositories are required to maintain collateral for
geposits of pubfic funds that exceed insurance [imits as follows:

The market value of the collateral must equal five percent of the average
daily balance of public funds or

If the public funds deposited exceed 75 percent of the capital funds of the
depository, the depository must provide collateral hawving & market vaiue
equal to 100 percent of the amount axceading 75 percant,

All collateral must be deposited with the Federal Reserve Bank, The Federal
Homa Loan Bank Board or a banking instilution that is a mamber of the Federal
Reserve System and has capital funds of not less than $25,000,000.00

The amount on deposit of Districts cash and cash equivalents at December 31,
2021 was 3513.431.51

.95 .



R OF BURG D
NOTES TO FINANCIAL STATEMENTS (CONTINUED

FOR THE YEAR ENDED DECEMBER 31, 2021

Note 3.  CASH AND CASH EQUIVALENTS AND INVESTMENTS (CONTINUED)

B. Invesimans

New Jersey stalutes permit the Distrct lo purchase the following types of
seourities:

* Bonds or other obligations of the United States of America or obligations
guaranteed by the United States of America, This includes instruments
such as Treasury bilis, notes and bonds.

= Govermnment money market mutual funds,

«  Any federal agency or instrumentality obligation authonzed by Congress
that matures within 397 days from the date of purchass, and has a ficed
rate of interest not dependent on any index or external factors.

»  Bonds or other obligations of the local unit or school districts of which the
local unit is & part.

« Any other obligations with maturites not exceeding 397 days, as
permitted by the Division of Investments.

+  Local government investment pools, such as New Jersey CLASE and the
Mew Jarsey Arbitrage Rebate Management Program.

« New Jersey State Cash Management Fund

* Repurchase agreements of fully collateralized securities, subject to
special conditions.

In addition, a variety of State laws permit local governments to invest in a wida
range of obligations issued by State governments and its agencies.

C. Risk Analysis

All bank deposits, as of the balance sheet date, are enlirely insured or
collateralized by a collateral poal maintained by public depositories as required
by the Governmental Unit Deposit Protection Act.

As of December 31, 2021, there wara no securities categorized as Investments
as defined by GASE Statement No. 3 a8 amended by No. 40,

< -



Maote 4,

Mote 5.

BUR DISTRICT #1
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2021

CAPITAL ASSETS

All reported capital assets except for [and are depreciated. At Decamber 31, 2021,
capital assets and the useful lives used for determination of annual depreciation
wera g3 follows:

Current Year's
Balames Atinty Balanca
Decambar 31, Cecembar 31,
2020 Increass 2021 Waghul Life
Improvemants 5 2T B4 AT $ 207 5as.aT 10-15 Years
Trucks 1210047081 1.210,470.81 10-15 Years
Equipmend 627 038.64 62703564 16 Years
Vehickes 137188 85 127,188 85 fi Years
F 200234517 5 2t 2asar
Less
Sesumnidlated
Depraciation 1.764, 10448 & 1&5,'{:"1-{.'!.1 g 1,885,144 55

§  42B14088 % 5105.'}46'152 5 3330049

Accumulated depreciation at Deceamber 31, 2021 was 31, 869 144 68

Depreciation expense for the years ended December 31, 2021 and 2020 wers
$105,040.18 and $105.040.19, respectively.

NOMCURRENT DEBT

A, Canpital Lo inatians P I

The District Is leasing @ truck under a capital lease. The following is & schedule of
the future minimum lease payments undar the capital lease, and the prasent value of
the net minimum |lease payments at Decembear 31, 2021

Year Ending Truck
Decambear 31, Princinal [Intesas] Total
2022 ¥ 32,209.24 5 1.240.06 5 33,448 29

e



Mote 5

MNaote &,

BOROUGH OF JAMESBURG FIRE DISTRICT #1
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED DECEMBER 31, 2021

NONCURRENT DEBT (CONTINUED)
B. Summary of Debt

Dwring the fizcal year andad December 31, 2021 the following changes occurrad in
nancurrent liabiiities:

Amountz
Beginning Ending Cwa Within - Mancurmen
dalance Aeliremants Balanca One Yaar Frartaon

Copital Loases 5 230897 3 6048040 § FRA0CA2e 5 2320024
I — ——— |

MGTH OF I

On February 20, 1998, the voters of the District approved a referendum: authorizing
the astablishment of a Langth of Service Awards Program (LOSAF). The LOSAP
will provide tax-deferred income benefils to the active volunteer firefighters who are

eligible to participate

The LOSAF funds are administered independently and distinct from the District and
are subject o a review in accordance with the American Institute of Certified Public
Accountants Standards for Accounfing and Review Services. The required annual
review report as of December 31, 2021 has been prepared.

All amounts of compensation deferred under the Program and all income atinbuted
to those amounts are the exclusive property of the Fire District, subject to the claims
of its ganeral creditors. Participants’ nghts under tha Program are aqual to those of
a general creditor of the Fire District in an amount equal to the fair market value of
the deferred account for each participant. It ls unlikely that the Fire District would
use Program assels to satisty claims of the genaral creditors in the future.

The Distnct has selected Variable Annuity Life Insurance Company (VALIC) ta
administer its LOSAP Program. As of December 31. 2021, the Disfrict's LOSAP
Program had cash, cash egquivalents and investment of $6683.01227 The
contributions for last thres (3) years are as follows.

District Coantribulion
aar Cantributian per Member
2021 -] 2338327 " - T41.57
2020 7. 797.68 TET. T4
2018 17.312.00 ThH2.648

* This armount had an additional 3116 per member cantrbutsan



Note 7.

Mote 8.

Mote &

MNote 10.

BOROUGH OF ESBURG FIRE DISTRICT #1

NOTES TO FINANCIAL STATEMENTS [CONTINUED)

FO E YEAR EN D 2

PENSION PLAN AND ERP -RETIREMENT BEMEFIT

The Dislrict does nol participate in the Stale of New Jersey Public Employee
Retirement System (PERS) and therafore, is not required to provide accounting in
accordance with GASB#E8 — Accounting for Pension Liabilities. The District does
not have ampioyeas that receive OPEB and therefore, no accounting in accordance
with GASBH#7E - Accounting for Post-Retirement Banafils is required.

CONTINGENT LIABILITIES

The District’s Attorney repréesentation has revealed no material contingent liability for
the District.

NET POSITION

Mat position repreésants the difference between asseis and liabifities, MNet position
invested in capital assels, to the extent expendead consists of capital assets, net of
accumulated depreciation, reduced by the outstanding balances of any bomrowings
used for the acquisition, construction or improvement of those assets, Net position is
reporied g5 resiricted when thers are limitations imposed on their use aither through
the enabling legisiation adopted by the District or through external restrictions
imposed by credilors, grantors or laws or regulations of other governments.

MET POSITION = NET INVESTMENT IN CAPITAL ASSETS

Met investiment in capital assets, Governmental Activities, consists of caprtal assets,
net of accumulated depreciation, reduced by the outslanding balance of any long-
term debt used to build or acquire the capital assets. The net investment in capital
assets of $290 891,25 indicated as part of the Governmental Activities net position is
calculated as follows:

Armaunt
Capital assets, nat of depraciation $ 22210049
Capital lease {us=d to build or acguire capial asseis) (32, 208:24)

] 250,881 25
—_—— eSS =

<90 .



Motad 1

Mote 1.

BOROUGH OF JAMESBURG FIRE DISTRICT #1
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

D PFR I
o Pl anadal
Unrestricted:
General Fund — Of the $250,840.30 General Fund balance at December 31, 2021,

$10,000.00 has been assigned as designated for subsequent years expendifures
and the balance $240, 840 30 is unassigned.

iz ad:

Capital Projects Fund — Of the $184 28038 fund balance at December 31, 2021,
$120,388.22 s reserved for fulure capital outlay and $63 89214 has bean

designated for project expenditures.
SUBSEQUENT EVENT: COVID-18 CORONAVIRLUS PANDEMIC

The COVID=-18 Coronavirus cutbreak in the United States has caused the Govarnor
of the State of New Jersey to mandate closures and a curfew for all nonessential
citizens and businesses. The management of the District (which |5 essentiafl has
evaluated the Impact of the situation and has determinad that there is no adverse
impact on its Decamber 31, 2021 financiai statements {(audited). Financial impact in
2022 s uncertain at this time. A significant portion of the revenue to support District
2022 operations is taxation; all of which was collected in 2022. It is not known al this
time if there are any federal or state funds available for impact relief
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Favanun
fmeunt in be Ralwed by Taxacon

Tolsl Favenus

Approprations:
Ciperaiing Appropriafions
Adminiyirabon.
Paid Possiona
Prolessional Seraces
Electim
Cefice Supplies and Postage

Tobal Acmmsstration

Oiperadiors and Masionance;
Fire Hydrard Reotas

lAsurince Premiums
Trahing arl Educabion

Liniferme and Pesanal Equipmanl
LHPGen s Malabed Services
Radio SehvicaFapair

[eeenl Gas Fual

Truck SennceFepar
Equipment Testing

Buikfing Mafnbananss
Building Suppies

Air Pack & Botte Repair
Eervita Comliacts
Centingam

Fine Equspemoant

Tots Dperations and Mantenance
LOSAR

Total Ganaral Fund Appropriaticns

Budgnl Bs: Baudgel Ay EacoEy
detoitend Moty Actual [Dafical
§___40TEOUTY S 40TEROTY  §_ 407 800.7H
$ 407EO0TY 9 AT GOOTY 8§ DT EDOTM
H 1580000 § 1580000 ¥ 14,366.00 1,504 00
30,000,080 0,000, 0 20035800 B4 00
7.500.00 7250000 107663 G.A2327
208, X B0 00 SOHMLEY it 2
58,600 () 58, 600.00 41,734 BE 16,865 14
#A 000 D £8,000.00 &Y. 6B0.74 [8.899.74)
&1,000.00 §1,000.00 A9 41800 1 583 00
12, 50000 12,000,040 1,535 00 10,0965 0
17,000.00 17,000.00 1082056 17044
21,000 00 21,000.00 19, 44524 1.5%4 Th
12,000.00 12,000.00 15, 0460 4 045 58
& Dl 0 &, O0GR0 1,08 FF 3 TRe 7
20,0000 00 30.000000 A4 144 9% FREREES-
8,000 O #,000.00 1200854 G g
B5 000,00 B8 D000 &7 295,00 (12 20801 )
2 000,00 2 008, 00 1,4 2060 B7E02
2.000.00 2.000.00 523.00 1,477 001
2% 600, 060 32 5000 33 50000
25,000.00 25 000, 0 1808444 0,585 51
100000 1700060, M 13,284 78 371504
347 50000 347 500,00 3551482 08 {8,552 08
1800000 180000 1,000 00
§___ 47590000 ¥ _ 42510000 & 41688504 #:203.06
§ 40T E00.TI
A75 10000
1 17 Aeh 20
| T92,768.58
BB, Z28.35
25, 500 00
P ANGERd
B 205 08
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Exhibi £

BOROUGH OF JAMESBURG FIRE DISTRICT #1
COUNTY OF MIDDLESEX
CAPITAL PROJECTS FUND
SUMMARY STATEMENT OF PROJECT EXPENDITURES
FOR THE YEAR ENDED DECEMBER 31, 2021

Baiance Balance
Original December 31, December 31,
Alr Filing Station 082018 + £ 50 000 ] 5371514 3 E3T15.14
Radio Syetem Oe20M8 55,000,00 5.210.00 5,216.00
Genaral LHility Yehizla 111518 J0,000.00 4,987,600 4 BET.00

5 375.000.00 $ 5339214 §  BiRG214

e e S

.32 .



Exhibit £

RO F F T #1
COUNTY OF MIDDLESEX
RMMENTAL F - SERV FUND

SCHEDULE OF REVENUES AND EXPENDITURES COMPARED TO BUDGET
FOR THE YEAR ENDED DECEMBER 31. 2021

Budaget Actual
Fevanue:
Amount to be Raised by Taxation 5 33.445.20 ] 3344829
Totel Revenue 5 3344828 2§ 33 445 28
Appropriation:
Principal on Capital Leases 3 31,015,158 -3 31,015,158
Interesi on Capital Leases 2434 14 2434 14
Tetal Appropriations 2 23,445 29 - 23,449 39
R gt ' Bug
Budgeted Revenue 5 33,44525
Budgeted Appropriations 33,449 20
Excess Met Position Litikzed E_rﬂﬂg_
Analysis of Actual:
Cash Disbursed - 33.44829
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Fuind

Gtomml | SoooA Bevenue LOoiMPuech  Dobigereos  _ Tokl
Cissbrict Tawes AT eE™M b4 Hrasnon  § 3344920 § &TZ G
Il ereat on inyesimants 2,124,004 22088
Khscalameous 13,359 88 12060
grsp -& 1 B7E.00 18T 00
§ ATI0ER20 B 1ATAO0 K. MS5000 F 0 044979 § RS INRSD
(iabursemonds
Apoants Payahils § I2IEET7E ) |
#cerucd Expanaes TG A 3R ETes
Operaiing Appropriaticns wRETEESD § 107600 § 4403 Eﬂ.ﬁﬁ-ﬁ"
§ ATO5R02 8 §ATH.C ‘5 3&.“91 § AR
ineromss in Cagh snd Cash Equivalenis g8 TREOE 4 J0HE0.00 ¥ IDMESEI
Cash and Cash Equivalents, Jamamry 1, 203t 454875 153_.'3_30 8 A5 TR 1%
Cash and Cush Equivakinfy., December 31, 2031 400005606 § 18420030 b
Anakesks ol Cash ara Cash Equivelants:
Caah - Chegidng : 4 1ll:l.=.'ﬂfﬁ_.1-llf| ) 1 [P d5E 15)
Mnnay Minioe IJI_‘_I_1‘.E.11 3 166 78036 o TR
$ 435608 5 18428008 S L e




Balance
Imtormat Hab Amaunt of Balarae Dacemier 31
Senas _Poyabie _ Date Maturily Origingl lssve  Januan 1. 2021 Paid 02

Firr Apparalus 3 145% M2 8 ATI0LA4 S XTIN4N00 0§ E322433 f M AMS5M5 8 XD 20024

S_£322408 § 3101515 5 3220024
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Propery Tax Lavies

BOARD OF FIRE COMMISSIONERS
BOROUGH OF JAMESBURG FIRE DISTRICT #1

STATISTICAL INFORMATION
DECEMBER 31, 2021

scheduls 3

Following is a tabulation of the district's assessed valuations, tax levies and property tax rates
per 3100 of assessed valuations for the current and preceding five (5) years:

Fiscal Assassad

Year Valuation

2021 § 239915802
2020 238,693,604
20$1a 238,079,094
2018 238,108,688
2017 234 388900

Total

Tax Levy
$ 472.000.00

463,000.00
463,000.00
463,000.00
463.000.00

Unresarvad Net Position

Fiscal End of
Year Ended Fiscal Year
December 31, 2021 268,637 98
December 31, 2020 262 579.69
Decembar 31, 2018 184,349.20
December 31, 2018 197.185.52
December 31, 2017 128 401.53
Reserved Net Position
Fiscal End of
Year Ended Fiscal Year
December 31, 2021 $ 120,388 32
Decembar 31, 2020 B9 43822
December 31, 2018 50,488.22
Decembar 31, 2018 7283822
Decamber 31, 2017 20,188.22

- 38 -

Property

Tax Rale

0,197
0.194
0:195
0.185
0.197

Utilization In
Subsequent Year
Budget

10.000.00
17,900.00

Mo
Mone
Mona

Litilization in
Subseguent Year

_ Budget

Mana
Mone
MNane

70,000.00

MNong
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GENERAL COMMENTS

DECEMBER 31, 2021

= of mi i and

QOur examination covered the funds of the Board of Fire Commissioners, Fire District #1,
Borough of Jamesburg handied by the Treasurer,

The financial records were maintaingd in good condition,

Minutes of Board mestings were properly maintained by the Recording Secretary

Cash and Cash Equivalenis

The balances in banks at December 31, 2021 ware verified with the bank and reconciliations
andlor stalements issued by the deposfiories

Our examination revealed that the Fire District maintains funds in a money market fund.

Examination of Claims

In verifying expenditures, computations wera tested on claims approved and paid. Neo attempt
was made in this connection to establish proof of rendition. character or extent of services, nor
quantities, nature, propriety of prices or receipt of materals, these elements being left
necessanly to internal review in connection with approval of claims

Claims paid during the period under audit were examined on a test basis to determine that they
are submitted on Board vouchers, audit, itemized, signed by the officials as to approval for
payment, allocation to the proper sccounts and charged to the proper fiscal period. and in
agreamant with bill lists set forth in the approved minutes of the Board,

Expenditures in tofal should be curtailed to funds available in the budget
ised for N.J.S, 404 11-4 {as amended)

N.J.5. 40A:11-4 (as amended) states, "Every contract or agreament, for the performance of any
work or the furnishing or hiring of any matarials or supplies, the cost or the contract price
whereof is fo be patd with or out of public funds not included within the terms of Section 3 of this
act, shall be made or awarded only after public act or specifically by any other law. No work,
materials or supplies shall be underaken, acquired or fumnished for a sum exceeading the
aggregate $17.500.00 in the absence of a Qualified Purchasing Agent ("QPA’). excepl by

contract or agreement "

The members of the Borough of Jamesburg Fire District #1 have the responsibdity of
determining whether any contract or agreament might result in viclation of the statute and, when
necessary, the Board Attorney's opinion should be sought before a commitmeant is made.

S



E A EN NU
DECEMBER 31, 2021

[ ired vertised for N..J.5 40A:11-4 (as amended)
{Cantinued)

Inasmuch as the system of records did not provide for any accumulation of payments for
categories for the performance of any work or the fumishing or hiring of any materials or

supplies, the résults of such an accumulation could not reasonably be ascertained
Disbursaments were reviewed, however, 1o detarmine whether any clear-cut violations existed.

The results of our examination indicated that no individual payments, contracts or agreements
wara made "for the performance of any work or the fumnishing or hinng of any materiale or
supplies”, in excass of the statutory threshoids where there had been no advertising for bids in
accordance with provisions of N.J.5.A 404:11-21.

The District has purchased firefighting equipment utilizing the state contract method durng the
year in accordance with the Local Public Contracts bidding threshald

LOSAP

The Length of Service Awards Program as Accountants Review Report for December 31, 2021
has been preparad,

i lane

An exit conference was held In accordance with Auditing Standards Generally Accepted In the
Unitad States of America for governmental enfities

Acknowledament

During the course af the audit, we received the cooperation of the officials of the Fire District
and we appraciate the couresies axtended o us,

T



RECOMMENDATIONS
DECEMBER 31, 2021

Mone

The problems and weaknesses noted in our audit were net of such magnitude that they would
affect our abiiity to express an apinion on the financial statements laken as a whole.

Should any queshons arlise as to my comments or recommendations, or should you desire
assistance in implementing my recommendations, pleass do not hesitate to contact me.

Respectfully submitted,

F e ." .l'-...
J L y
|I - ) o L"-h_u

Gerard Slankiewicz, CPA, RMA,
For The Firm
SAMUEL KLEIN AND COMPANY, LLP



